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MACROECONOMIC NEWS

U.S. Economy - U.S. job openings eased to 7.36 million in June,
below expectations, while the prior month’s figure was revised
lower. Despite softer demand for workers, hiring, quits, and
layoffs remained broadly unchanged, pointing to a resilient but
gradually cooling labor market. The data supports the Federal
Reserve’s increased focus on inflation ahead of Friday’s July
payrolls report, with economists expecting around 75,000 new
jobs and unemployment to edge up to 4.3%.

U.S. Market - Wall Street closed at record highs on Tuesday as
the Al trade rebounded sharply, supported by strong earnings
from major technology companies, lower oil prices, and easing
Treasury yields. The S&P 500 rose 1.8%, the Dow gained 1.7%,
and the NASDAQ advanced 2.6%, while Palantir and Caterpillar
posted notable gains on solid results. Investor attention now
turns to earnings from SpaceX and AMD, which will test whether
the renewed enthusiasm for Al and semiconductor stocks can be
sustained despite lingering concerns over elevated valuations
and heavy capital spending.

Oil Price - Qil prices fell sharply for a second consecutive session
as renewed hopes for a diplomatic breakthrough in the Iran
conflict eased concerns over supply disruptions. Brent crude
dropped 5.6% to US$79.11 per barrel, while WTI declined 5.9%
to US$75.58, after U.S. officials suggested an agreement with
Tehran could be reached soon to reopen the Strait of Hormuz and
support broader de-escalation efforts.

CORPORATE NEWS

TAPG - PT Triputra Agro Persada will distribute a 2026 interim
dividend of IDR 60/share, implying a yield of around 3.3% as of 3
August. The cum-dividend date for the regular market is 11
August 2026, with payment scheduled for 31 August 2026.

JSMR - PT Jasa Marga (Persero), through subsidiary PT
Jasamarga Bali Tol, secured a sustainability-linked financing
facility of up to ~IDR 1.6 trillion from PT Bank Syariah Indonesia
(BRIS) to finance the Nusa Dua—Ngurah Rai—Benoa toll road asset.
The proceeds will be used to partially repay principal and/or
interest on shareholder loans with JSMR, the toll road concession
holder.

Equity Markets
Closing % Change
Dow Jones 54,086 1.71
NASDAQ 26,585 2.59
S&P 500 7,737 1.79
MSCI excl. Jap 1,089 -0.19
Nikkei 65,467 2.36
Shanghai Comp 3,822 0.33
Hang Seng 25,853 -0.60
STI 5,612 0.00
JCl 6,320 1.37
Indo ETF (IDX) 11 2.10
Indo ETF (EIDO) 13 2.00
Currency
Closing Last Trade
USS - IDR 18,027 18,027
USS$ - Yen 157.75 157.59
Euro - USS 1.1531 1.1535
USS - SGS$ 1.282 1.282
Commodities
Last Price Chg  %Chg
Oil NYMEX 75.2 -5.0 -6.2
Oil Brent 788  -4.95 -5.9
Coal Newcastle 1309 -1.65 -1.2
Nickel 17193 133 0.8
Tin 55989 543 1.0
Gold 4077 23.6 0.6
CPO Rott 1295
CPO Malay 4679 35 0.8
Indo Gov. Bond Yields
Last Yield Chg %Chg
1 year 7.006 -0.01 -0.09
3 year 7.198 0.01 0.17
5 year 7.330 0.00 0.01
10 year 7.328 -0.01 -0.12
15 year 7.352 0.01 0.07
30 year 7.344 0.00 0.00
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CORPORATE NEWS

SRTG - PT Saratoga Investama Sedaya plans to sell approximately 4.9 million treasury shares from its 2020 buyback
through the stock exchange starting August 18, 2026.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




